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Answer the following questions in brief: (10)
State the Gist of Rybczynskis Theorem.

Give the formula of Effective Rate of Tariff.

State the full form of TRIPS and TRIMS.

State the Factors affecting to Customs Union.

Give the Concept of 'J' curve.

What is Opportunity Cost? Explain Haberler's theory of international trade under the

condition of Constant, Increasing and Decreasing opportunity Cost. (13)
OR

What is Favorable and Unfavorable Terms of Trade? Discuss in detail the types and

limitations of terms of trade. (13)

World Trade Organization (WTO). 07)

Forms of Regional Economic Cooperation. (06)
OR

Give the definition of Devolution. Critically discuss the concept of Devaluation as a

remedy for disequilibrium. (13)

Write any Two short notes: (14)

Evaluate the Factor Price Equalization Theorem.
Prebisch-Singer Hypothesis.

International Capital Flow.

Marshall-Lerner Condition.
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